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Bill Type and Number:  Ordinance 2008-808
Sponsor:  Council President at the Request of the Mayor

Date of Introduction:  September 9, 2008
Committee(s) of Reference:  F
Date of Analysis:  September 11, 2008
Type of Action:  Appropriation
Bill Summary:  This bill appropriates $4,720,391 to reclassify repayment of Jaguar loans from a Cash Carryforward account to a Transfer to Fund Balance account.
Background Information:  This will enable the fund balance in Subfund 322-General Capital Projects to increase for the principal amount paid back in accordance with previous legislation.  Information on file states that the cash carry forward will be reduced and not be available for appropriation since the principal amount of the loan is not available for reappropriation.
Policy Impact Area:  Budget and Accounting
Fiscal Impact:  $4,720,391 is appropriated by this ordinance
Analyst:  Campbell
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